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With a time difference of at least 6-hours, it is extremely hard to really 

understand the nature of the financial crisis in Europe. Yes, we all read The 
Economist and watch the news but I believe that only lets us scratch the surface and 
see the result rather than understand the cause or nature of the problem. If you 
walk around many major cities in Europe you will notice that there is no apparent 
economic downturn. Everybody looks happy, is extremely well dressed, enjoys long 
meals, and travels often. The reason you don’t see the effects of the crisis is because 
of huge safety nets and government programs that help unemployed people, but 
unfortunately, these programs are nowhere near sustainable.   

 
In Spain, the situation is particularly delicate because of the country’s size.  It 

is in the top 5 countries in the EU both in terms of GDP and population. What this 
means is that bailing out Greece is pocket change compared to bailing out Spain. The 
Spanish economy essentially has two major problems: on one side, it is burdened by 
extreme levels of private debt while on the other side, the economy is not 
sufficiently large to provide the growth necessary to pay those debts and help the 
ship stay afloat.  How do you grow when every industry is already saturated?  

 
Well, there are many possible answers to that question, none of which are 

easy to actually carry out and all of which require some sacrifice. At the same time, 
there is one particular region in Spain that, seems to me, is done wasting time and 
has found its answer. It is Catalonia.  Catalonia is an autonomous community in 
Spain with a predominantly middle class population of about 6 million inhabitants, 
most of which live in Barcelona or its suburbs. This region is known as the most 
prominent economic region in Spain driven by a large median-to-small industry 
sector.  

 
The Catalans have found their answer in entrepreneurship.  Being in a 

university in Barcelona during this critical summer has placed me in the privileged 
position to observe first hand how vibrant and enviable the entrepreneurship 
culture being established is.  Having passion and collaboration as their dogmas, it is 
impressive how rapidly they have turned ideas into reality. I will share two quick 
examples to support my claim. At ESADE, our host university, we met a 26-year-old 
graduate who saw the opportunity for a water-free soap dispenser in Europe so she 
founded a company. That company is now in 3 continents. Last Friday, we were 
invited to IMPULSA Forum - a conference hosted by Prince Felipe II exclusively 
about entrepreneurship. The conference featured impressive entrepreneurs, local 
and international, such as David Karp, Founder of Tumblr, and David Rischer, 
Founder of World Reader. These examples and many more make one thing clear: the 
Catalans are not staying still.  The Catalans have found their answer to the economic 
crisis within themselves.  


